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Oil Lease Project

· Your electronic Excel file is due on the first day of Oral Presentations and your Written Report is due on the second day of Oral Presentations. My expectations for the Written Report are the same as they are for the Team-Homework: explain every strategy in detail and in complete sentences, give excerpts of charts, graphs with indicators, equations, and so forth. Most Written Reports are around 20 pages.

· Please name your electronic Excel file “Math115B Oil Lease”. It must contain the following:
· First worksheet must contain 
· The original data as you downloaded it from my web page. 
· The set of errors, the calculated mean of your errors (not 0.0), the standard deviation of your errors, your maximum error, your minimum error, the range of your errors.
· The frequency distribution: bins, frequency, relative frequency, adjusted relative frequency, midpoints, normal distribution.
· A graph of the pdf of your errors along with a normal distribution with a mean of 0.0 and a standard deviation equal to the standard deviation of your errors.

· Second worksheet must contain:
· Changeable simulation of 10000 auctions for each of your companies.
· Columns that calculate the maximum, the second maximum and the difference of these for each auction.
· The calculations for the Winners’ Curse and for the Winners’ Blessing.

· Third worksheet must contain:
· Fixed simulation of the 10000 auctions.

· Fourth worksheet must contain:
· The entire worksheet that allowed you to find the 10 data points that you put into AuctionFocus.xlsm for Strategy 4.

· Fifth worksheet must contain:
· The entire worksheet that allowed you to find the 11 data points that you put into AuctionFocus.xlsm for Strategy 5.

· Sixth worksheet must contain:
· The worksheet Strategy from Auction Focus.xlsx with your data points, your graphs and your solutions to Strategy 4 and to Strategy 5.

· Seventh worksheet must contain:
· The charts you obtained for three trials in obtaining the Nash Equilibrium.

· When I click on a cell, I must be able to see the underlying formula, if there is one and unless I have told you to paste over the formula.


· Your Written Report is due in to our D2L Dropbox by  6:00  pm on  the same day that your Written Report is due.
