Suppose that the demand function for a commodity is given by 


[image: image2.png]D(q) = —0.028¢% + 0.49q +201.8



.   The fixed cost for producing this commodity is  C0 = $541  and  [image: image4.png]vC(q) = 756./q



.  Quantities are in actual numbers and monetary values are in dollars. 

(i)
Use Graphing.xls to plot the revenue function,
[image: image5.wmf])
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. Arrange your graph so that it just crosses the  q-axis  twice. Label your graph appropriately.

(ii)
Use Graphing.xls to plot the cost function,
[image: image6.wmf])
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. Arrange your graph so that it has the same domain as 
[image: image7.wmf])
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 in part (i). Label your graph appropriately.

(iii)
Use Graphing.xls to plot the profit function, 
[image: image8.wmf])
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. Arrange your graph so that it has the same domain as 
[image: image9.wmf])
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 in part (i).  Label your graph appropriately.
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